
SEPTEMBER 14-16, 
2022

DYNAMICSCON PRESENTATION



Speakers: Cliff McDaniel & Steven Chinsky



Cliff McDaniel
• Director of Operations

• John H. Carter Co., Inc.

• cliff.mcdaniel@johnhcarter.com

• 225-754-0192

• Ruby Award Recipient

• Summit Programming Committee 
Member

• Current NAVUG/BC Board of Advisors

• Louisiana NAVUG/BC Chapter Leader

• 20+ years NAV/BC/GP experience



Steven Chinsky
• Manager – Operations & Supply Chain

• Wipfli

• steven.chinsky@wipfli.com

• 774-254-1185

• Advanced Credentialed Professional

• Microsoft MCP

• NAVUG/BC All-Star

• 4-Time Granite Award Recipient

• DUG and Summit Programming 
Committee Member

• Past NAVUG/BC Board of Advisors

• New York and Boston LUG Leader

• 23 years NAV/BC experience



• What is a Posting Group

• Make this simple – PLEASE! (Debits and Credits)

• Sales Orders

• Purchase Orders

• Production Orders



When you realize your in the wrong session….



• Customer

A Customer Posting Group is assigned to each Customer and

identifies how transactions involving that Customer are posted to

the General Ledger. Customer Posting Groups define the following

G/L Accounts:

▪ Receivables Account

▪ Payment Discount Account

▪ Interest Account



• Vendor

A Vendor Posting Group is assigned to each Vendor and identifies

how transactions involving that Vendor are posted to the General

Ledger. Vendor Posting Groups define the following G/L Accounts:

▪ Payables Account

▪ Payment Discount Account



• Item

An Inventory Posting Group is assigned to each Item and identifies how

transactions involving that Item are posted to the General Ledger. Inventory Posting

Groups define the following G/L Accounts:

▪ Inventory Account

▪ Inventory Account (Interim) – used with Expected Cost Posting “ON”

▪ WIP Account – used with Manufacturing only

▪ Material Variance Account – used with Manufacturing only

▪ Capacity Variance Account – used with Manufacturing only

▪ Material Overhead Account – used with Manufacturing only

▪ Capacity Overhead Account – used with Manufacturing only



• Business/Product

Other…

General Business Posting Groups and General Product Posting Groups work together to define the Income Statement Accounts to be

used when posting Sales and Purchase transactions.

▪ Sales Account

▪ Sales Line Discount Account

▪ Sales Invoice Discount Account

▪ Sales Payment Discount Account

▪ COGS Account

▪ Sales Credit Memo Account

▪ Purchase Credit Memo Account

▪ COGS Account (Interim) – used with Expected Cost Posting “ON”

▪ Direct Cost Applied Account – used with Manufacturing only

▪ Overhead Applied Account – used with Manufacturing only

The General Ledger Account setup for all of the possible combinations of General Business Posting Groups and General Product Posting

Groups is in the General Posting Setup table.

▪ Purchase Account

▪ Purchase Line Discount Account

▪ Purchase Invoice Discount Account

▪ Purchase Payment Discount Account

▪ COGS Account

▪ Inventory Adjustment Account

▪ Purchase Credit Memo Account

▪ Inventory Adjustment Account (Interim) – used with Expected Cost

Posting “ON”

▪ Purchase Variance Account

• General Business Posting Groups are assigned to each Customer and Vendor in the database.

• General Product Posting Groups are assigned to each Item and Resource in the database.

Bank Account Posting Group is assigned to each Bank Account and

identifies how transactions involving that Bank Account are posted to the

General Ledger. Bank Account Posting Groups define the following G/L

Account:

▪ G/L Bank Account No. – usually a Cash account



DEBITS AND CREDITS – LETS MAKE THIS SIMPLE
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John H. Carter Co., Inc. 
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